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Inaccl
(0.00110) (0.000813) (0.00110) (0.00110)
0.316™ -0.307"" 0.278"™ 0.270"™
lnaccg
(0.0123) (0.00907) (0.0123) (0.0122)
, -0.123" -0.120"
hhi
(0.00181) (0.00180)
0.495™ 0.516™ 0.559™" 0.708™
cons
- (0.0414) (0.0304) (0.0412) (0.0411)
EHEE YES YES YES YES
M NE -2 §5A YES YES YES YES
A7 B Rk e YES YES YES YES
YR E) AL YES YES YES YES
Observations 776,060 776,060 776,060 776,060
R-squared 0.192 0.157 0.199 0.300
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z5 WHEOA:TEESLVWEEZEFRETEZTHHBMNPRNIBMNER
(1) (2) (3) (4)
Intfpl distort Intfpl Intfp2
0.031"" -0.011" 0.030" 0.029™
Inaccl
(0.00110) (0.000659) (0.00110) (0.00110)
; 0.316™ -0.092"" 0.307" 0.298™
naces (0.0123) (0.00736) (0.0123) (0.0123)
) -0.092™" -0.094™"
distort
(0.00223) (0.00223)
0.495™" 0.672"" 0.557"" 0.709"
cons
- (0.0414) (0.0247) (0.0413) (0.0412)
=R T YES YES YES YES
e YA YES YES YES YES
A7 B R YES YES YES YES
e 2 52 YES YES YES YES
Observations 776,060 776,060 776,060 776,060
R-squared 0.192 0.244 0.194 0.296
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Vil ik EEZHiFHA M
(1) (2) (3) (5) (6)
lifpl hhi lifpl distort lifp1
0.030™ -0.047"* 0.026™ -0.018" 0.029
Inaccl
(0.00181) (0.00146) (0.00181) (0.00116) (0.00181)
z 0.508" -0.447 0.463" -0.138" 0.496™
naces (0.0253) (0.0205) (0.0253) (0.0163) (0.0253)
-0.101"* -0.081""
Env
(0.00280) (0.00353)
0.629 0.488" 0.703" 0.800"™" 0.693"™
cons
- (0.0690) (0.0293) (0.0689) (0.0443) (0.0690)
Fo YES YES YES YES YES
N 2 YES YES YES YES YES
A7 W B 2 sk YES YES YES YES YES
YR E) A YES YES YES YES YES
Observations 278,216 278,216 278,216 278,216 278,216
R-squared 0.247 0.152 0.252 0.273 0.249
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RT WHEOE . RECNEEECVESEZLEFRPYZWILE S
Vil ik EETiniH
(1) (2) (3) (4) (5)
lifpl hhi lifpl distort lifpl
0.029" -0.041"" 0.024 -0.007"" 0.029""
Inaccl
(0.00139) (0.000957) (0.00138) (0.000810) (0.00138)
; 0.254™ -0.267"" 0.217™ -0.079"" 0.246™
naces (0.0141) (0.00972) (0.0140) (0.00823) (0.0141)
-0.139™ -0.095"
Env
(0.00240) (0.00285)
0.695™ 0.359™ 0.761"" 0.601"™ 0.752"
cons
- (0.0117) (0.00457) (0.0118) (0.00686) (0.0119)
R EF YES YES YES YES YES
N @52 YES YES YES YES YES
A7 b B 5 Ak YES YES YES YES YES
YR B R YES YES YES YES YES
Observations 497,844 497,844 497,844 497,844 497,844
R-squared 0.177 0.145 0.184 0.229 0.179
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